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,�HQWHUHG�WKH�PLQLDWXUH�GRSSHOJDQJHU�XQLYHUVH�RI�$�:DON�LQ�WKH�&LW\��LQ�ZKLFK�LQWHUQDO�VFDOH�

LQVLVWHQWO\�KHOG��KHUH�LW�VHHPHG�0LOOHU¶V�WKUHH�GLPHQVLRQDO�ERG\�JDYH�ZD\�WR�GHFRQWH[WXDOL]HG�

HPSW\�IUDPHV�DFFRPPRGDWLQJ�WZR�GLPHQVLRQDO�����¶V�VW\OH�FRORUHG�FXWRXWV�LQ�ZLOGO\�YDULHG�

VL]HV��,Q�DEVHQFH�RI�H[WHUQDO�UHIHUHQFH�SRLQWV��WKHVH�LQFRQVLVWHQWO\�VL]HG�ILJXUHV�SOD\HG�RXW�

D�GHOLEHUDWHO\�IODW�VWRU\��WKH�VSDWLDO��QDUUDWLYH��DQG�HPRWLRQDO�GHSWK�RI�ZKLFK�FRXOG�EH�DV�

YROXPLQRXV�DV�ZH�FKRVH�WR�PDNH�LW��+HU�ZLGH��SRVVHVVHG�H\HV�DQG�KHU�EDUH�VKRXOGHUV�FDPH�LQ�

IDFW�WR�EH�WKH�RQO\�SDUWV�RI�KHU�ZH�FRXOG�VD\�IRU�VXUH�ZHUH�WKHUH��DQG�HYHQ�WKH\�FRXOG�MXVW�DV�
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KDYLQJ�EHHQ�TXLWH�FOHDUO\�LQVWUXFWHG�LQ�WKH�ILYH�EDVLF�HOHPHQWV�ZKLFK�PDNH�XS�WR\�WKHDWUH�

GXULQJ�$�6KRUW�(QWHUWDLQLQJ�+LVWRU\�RI�7R\�7KHDWUH��WZR�RI�WKH�WKUHH�SLHFHV�LQ�WKH�VHFRQG�KDOI�

FOHDUO\�GLGQ¶W�TXDOLI\��7KRXJK�SHUKDSV�,¶P�EHLQJ�IXVV\�DERXW�WKLV��,�GRQ¶W�WKLQN�LW�LV�EHFDXVH�,�

DP�D�VWLFNOHU�IRU�GLVFLSOLQDU\�VSHFLILFLW\��ZKDW�,�IHOW�D�ORVV�RI�ZDV�WKH�DZDUHQHVV�RI�DQ�HVVHQWLDO�

LQVWDELOLW\�LQ�P\�RZQ�VHQVH�RI�VFDOH��SUHVHQFH��DQG�VROLGLW\�WKDW�,¶G�VWXPEOHG�XSRQ�LQ�WKH�ILUVW�
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SXSSHWHHUV�DQG�DFFRPSDQLHG�E\�D�IDQWDVWLF��DQG�ODUJH��PXVLFDO�HQVHPEOH�RQ�HLWKHU�VLGH�RI�WKH�

VWDJH��7KH�KXPDQ�SUHVHQFH��ZKLFK�KDG�EHHQ�ZKLPVLFDO��D�MRNH�RU�D�WULFN��LQ�WKH�HDUOLHU�SLHFHV�

KHUH�EHFDPH�RYHUZKHOPLQJO\�UHDO��7KH�VWRU\�FRQFHUQHG�D�SDOH�DQG�VSLQGO\�KDOI�D�PDQ�ZKR��

KREEOLQJ�RQ�RQH�OHJ�ZLWK�D�FDQH��WULHG�WR�NHHS�KLV�PLUURU�LPDJH�RWKHU�KDOI�IURP�KDQJLQJ�DURXQG��

7KH�WZR�KDOYHV�GUDQN�DQG�VKRXWHG�DW�HDFK�RWKHU�RYHU�PXUN\�SDVW�ZRXQGV�LQYROYLQJ�D�ILUH�DQG�

D�GHDG�FKLOG�OLNH�VLEOLQJV�LQ�D�6DP�6KHSKHUG�SOD\��$�P\VWHULRXV�ZRPDQ��IURP�WKHLU�SDVW�RU�

SRVVLEO\�WKHLU�IXWXUH��JRW�LQYROYHG�DQG�WKH�WZR�KDOI�PHQ�ILQDOO\�KDG�LW�RXW��SK\VLFDOO\�ZUHVWOLQJ�

WKHLU�GHPRQV��EHIRUH�FRPLQJ�EDFN�WR�WRJHWKHU�LQ�D�GDQFH�OLNH�LQWHUOXGH��

�

7KH�VZD\LQJ�GDQFH�RI�WKH�WHQGHUO\�DQG�LQWULFDWHO\�EXLOW�SXSSHWV�WR�WKH�EHDXWLIXOO\�HHULH�PXVLF�DW�

WKH�SLHFH¶V�FORVH�VXJJHVWHG�D�PLVVHG�RSSRUWXQLW\�IRU�D�WH[WXDOO\�OHDQ��SRHWLF�SLHFH�IRFXVHG�RQ�

SXSSHW�PDQLSXODWLRQ�DQG�VRXQG��DQG�GHDOLQJ�LQ�DQ�DPELJXRXVO\�RSHQ�PHWDSKRULFDO�ZD\�ZLWK�RXU�

HVVHQWLDO�GLYLVLRQ�IURP�RXUVHOYHV��,QVWHDG�WKH�SHUIRUPDQFH�IRFXVHG�RQ�D�SV\FKRORJLFDO�UHDOLVP��

XVLQJ�WKH�IDPLOLDU�QDUUDWLYH�DUF�RI�PRGHUQ�ZHVWHUQ�GUDPDWXUJ\��DQG�WRRN�D�SDVV�RQ�WKH�PRUH�

HVRWHULF�YLVXDO�DQG�VRQLF�SRVVLELOLWLHV��:LWK�DOO�WKDW�XQGHUXWLOL]HG�ODERU�DURXQG��DOORZLQJ�WKH�

SXSSHW�PDQLSXODWRUV�WR�HQWHU�WKH�IUDPH�RI�WKH�QDUUDWLYH�EHFDPH�LUUHVLVWLEOH�DQG�ZKLOH�WKH�KDOI�

PHQ�SOD\HG�RXW�WKHLU�UDWKHU�FRQYHQWLRQDO�VWRU\��WKH�PHWDSKRULFDO�VSOLW�WKH�SHUIRUPDQFH�IRFXVHG�

RQ�ZDV�WKH�RQH�EHWZHHQ�SXSSHW�DQG�SXSSHWHHU��UDWKHU�WKDQ�EHWZHHQ�WKH�WZR�KDOYHV�RI�WKH�GLYLGHG�

ILJXUH�RQ�VWDJH��0XFK�FRQWHPSRUDU\�SXSSHWU\�VHHPV�WR�GHYRWH�D�JUHDW�GHDO�RI�HQHUJ\�WR�WKLV�

UHODWLRQVKLS��SXSSHW�DQG�SXSSHWHHU�HDFK�UHJDUGLQJ�WKH�RWKHU�DV�VLPXOWDQHRXVO\�VHUYDQW�DQG�

PDVWHU��7KLV�VKWLFN�XVXDOO\�JHWV�ODXJKV��DV�LW�GLG�KHUH��EXW�LQ�WKLV�FDVH�LW�GLVWUDFWHG�IURP�WKH�

LQWHUQDO�OLIH�RI�WKH�REMHFWV�ZLWKLQ�WKH�IUDPH�RI�WKH�SURVFHQLXP�DUFK��ZKLOH�IDLOLQJ�WR�GUDZ�

DWWHQWLRQ�WR�DQ\�VLPLODULW\�EHWZHHQ�WKH�SXSSHW�SXSSHWHHU�VSOLW�DQG�WKH�VSOLW�EHWZHHQ�WKH�WZR�

�



KDOYHV�RI�WKH�PDQ��0RVW�VWULNLQJ��WKRXJK��LQ�WKH�FRQWH[W�RI�WKH�HYHQLQJ��ZDV�WKH�XQDPELJXRXV�

UHLQWURGXFWLRQ�RI�WKH�KXPDQ�IRUP�DIWHU�WKH�VO\�WULFNV�RI�IUDPLQJ�RIIHUHG�LQ�WKH�ILUVW�KDOI��ZKLFK�

PDQDJHG�WR�FRPSOLFDWH�WKH�UHODWLRQVKLS�RI�ILJXUH�WR�REMHFW�ZKLOH�FKRRVLQJ�QRW�WR�H[SORLW�LW�

EH\RQG�WKH�VFRSH�RI�WKH�WR\�WKHDWHU¶V�VWDJH�

�

$�VLPLODUO\�PHWD�UHODWLRQVKLS�SURYLGHG�WKH�EDVLV�IRU�&KDQWDO�&RODWR¶V�7KH�3KRWRJUDSK��LQ�ZKLFK�

D�FDUWRRQ�OLNH�ROG�PDQ�KDG�KLV�SLFWXUH�WDNHQ��3HUFKHG�LQVLGH�D�VWDJH�PDGH�RI�DQ�³HQRUPRXV�

DQWLTXH�ILHOG�FDPHUD�´�KH�JDYH�LQVWUXFWLRQV�WR�DQ�XQVHHQ�DVVLVWDQW�±�KH�ZDV�KLPVHOI�WKH�

SKRWRJUDSKHU��,Q�WKLV�LQVWDQFH��WKH�SXSSHWHHU�ZDV�ODUJHO\�KLGGHQ�EHKLQG�WKH�DSSDUDWXV�RI�WKH�

FDPHUD�WKHDWHU��VR�WKH�UHFXUVLYH�VHOI�DZDUHQHVV�RI�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�REVHUYHU�DQG�WKH�

REVHUYHG�ZDV�HQWLUHO\�FRQWDLQHG�ZLWKLQ�WKH�QDUUDWLYH�IUDPH��2QFH�WKH�FRQFHSW�ZDV�IXOO\�IRUPHG�

LQ�P\�KHDG��WKRXJK��DERXW����VHFRQGV�LQ��,�ZDV�PRVWO\�ZDLWLQJ�IRU�LWV�ORJLF�WR�FRPSOHWH�±�WKH�

SLFWXUH�WR�EH�WDNHQ��WKH�SKRWRJUDSKHU�WR�FDSWXUH�KLPVHOI�LQVLGH�D�IUDPH�WKDW�LV�LWVHOI�D�FDPHUD��$�

QHDW�LGHD�KDG�LW�EHHQ�SOD\HG�ZLWK�WKH�RQH�WZR�SXQFK�WLPLQJ�WKH�LQWHOOHFWXDO�JDJ�GHVHUYHG��%XW�

DJDLQ��WKH�WHQVLRQ�EHWZHHQ�WKH�IRUP�DV�D�YHKLFOH�WR�VKRZFDVH�DUWLVWLF�PDVWHU\�DQG�DV�D�FKHDS�DQG�

VLPSOH�SDUORU�HQWHUWDLQPHQW�FDPH�LQWR�SOD\��&RODWR�KDG�H[SHUWO\�FRQVWUXFWHG�KHU�SKRWRJUDSKHU��

QRW�RXW�RI�SDSHU��EXW�RI�FOD\��DQG�EXLOW�IRU�KLP�D�XQLTXHO\�DSSURSULDWH�VWDJH��6KH�XQGHUVWDQGDEO\�

ZDQWHG�WR�XVH�KHU�ZHOO�PDGH�REMHFWV��QRW�VLPSO\�WR�XVH�WKHP�XS��

�

)LQDOO\��%ODLU�7KRPDV�RI�%ODLU�7KRPDV�	�&R��SUHVHQWHG�7KH�%RRN�RI�-RQDK��DQ�DGDSWDWLRQ�RI�WKH�

FKXUFK�VHUPRQ�RQ�-RQDK�DQG�WKH�ZKDOH�IURP�0RE\�'LFN��ZLWK�7KRPDV�DV�D�VH[\��VDWDQLF�SUHDFKHU�

PDQLSXODWLQJ�LOOXVWUDWLYH�EODFN�REMHFWV�RQ�WKH�ZKLWH�ILHOG�RI�KLV�OLWWOH�SXSSHW�VWDJH��$�UHWXUQ�WR�WR\�

WKHDWUH�SURSHU��LI�LW�KDG�FRPH�GLUHFWO\�RXW�RI�WKH�FOHYHU�VSDWLDO�WULFNV�RI�*UHDW�6PDOO�:RUNV¶�DQG�

�



0HUHGLWK�0LOOHU¶V�SLHFHV��7KRPDV¶V�RZQ�SHUIRUPDWLYH�SUHVHQFH�PLJKW�KDYH�SOD\HG�QLFHO\�DJDLQVW�

WKH�GLPLQLVKHG�RU�REVFXUHG�KXPDQ�VFDOH�SUHVHQFHV�LQ�WKH�HDUOLHU�SLHFHV��%XW�SODFHG�DW�WKH�HQG�RI�

WKH�HYHQLQJ��LW�ZDV�KDUG�IRU�PH�WR�ZUHVWOH�P\�FRQVFLRXVQHVV�DZD\�IURP�7KRPDV¶V�SHUIRUPDQFH�

DQG�EDFN�WR�WKH�WR\�WKHDWUH�LWVHOI��7KLV�ZDV�ODUJHO\�WKDQNV�WR�7KRPDV¶V�VOLWKHULQJ��IXOO�RQ�

GHOLYHU\�RI�WKH�VHUPRQ�LQ�*RWK�GHYLO�GUDJ²D�ORQJ�EODFN�GUHVV��ORQJ�SDSHU�PDFKH�ILQJHUQDLOV��

UHG�H\HOLQHU�FXUOLFXHV��DQG�D�SURVWKHWLF�EDUH�DVV�DQG�WDLO��7KH�SHUIRUPDQFH�ZDV�D�VDWLVI\LQJO\�

GLVWXUELQJ�RYHUOD\�RI�IH\�VHUSHQWLQH�VH[XDOLW\�RQWR�WKH�FRPPDQGLQJ�SUHVHQFH�RI�D�ILUH�DQG�

EULPVWRQH�SUHDFKHU��2UVRQ�:HOOHV�SOD\HG�WKH�UROH�LQ�WKH������-RKQ�+XVWRQ�ILOP�DGDSWDWLRQ���

7KRPDV�SOD\HG�LW�WR�WKH�KLOW��7KH�WR\�WKHDWUH�ZDV�LWVHOI�D�SHUIRUPDWLYH�REMHFWLYH��D�SRS�XS�ERRN�

SURVFHQLXP�LQWURGXFHG�DV�DQ�HQRUPRXV�ELEOLFDO�WRPH�DQG�VODPPHG�RSHQ�LQ�DQ�LQVWDQW�WR�EHJLQ��

WKHQ�VKXW�WR�HQG��WKH�VHUPRQ��7KH�REMHFWV�KH�XVHG�ZHUH�SHUIHFWO\�UHQGHUHG�VLOKRXHWWHV�RI�PDQ��

ERDW��DQG�ILVK�LQ�EODFN�VTXLJJOH�OLQH�SDSHU�FXWRXWV��%XW�WKH\�ZHUH�KDUG�WR�UHDG�DV�UHFRJQL]DEOH�

VKDSHV�DW�D�GLVWDQFH�DJDLQVW�WKH�WKHDWHU¶V�ZKLWH�SDSHU�EDFNJURXQG��DQG�7KRPDV�DWWHQGHG�WR�WKHP�

RQO\�LQWHUPLWWHQWO\�DV�KH�VOXQN�DURXQG�WKH�WDEOHWRS�WKHDWUH��IOLUWLQJ��GHFODLPLQJ��DQG�KLVVLQJ�DW�

WKH�DXGLHQFH��$�YLUWXRVR�SHUIRUPDQFH�WR�EH�VXUH��VWLOO�WKH�WR\�WKHDWUH�HQGHG�XS�RGGO\�SHULSKHUDO�

WR�WKH�SURFHHGLQJV��7KH�FRPSHWLWLRQ�EHWZHHQ�7KRPDV¶V�WKUHH�GLPHQVLRQDO�KXPDQ�ERG\�DQG�KLV�

PLQLDWXUH��IODW��SDSHU�REMHFWV�KDG�EHHQ�GHFLGHG��WKH�KXPDQ�KDG�ZRQ�DQG�WKH�ERRN�ZDV�OLWHUDOO\�

FORVHG�RQ�WKH�WR\�WKHDWHU��

�

$V�DQ�HYHQLQJ��7KH�:RUOG�LV�)ODW��SRVLWHG�D�GLVFUHWH�QLFKH�RI�WKHDWULFDO�SHUIRUPDQFH�ZKHUH��

KRZHYHU�LQIRUPDOO\��VFDOH�DQG�GLPHQVLRQ�DUH�GHOLEHUDWHO\�DOWHUHG��,�IRXQG�WR�P\�VXUSULVH�WKDW��

KRZHYHU�EULHIO\��,�FRXOG�EHOLHYH�LQ�VXFK�DQ�RWKHUZRUOGO\�SDUDOOHO�H[LVWHQFH��,�ZDV�WUDQVSRUWHG��

LQ�D�ZD\�,�UDUHO\�KDYH�EHHQ�LQ�WKH�IXOO�VFDOH�OLYH�WKHDWUH��%XW�WKLV�HVFDSH�LQWR�WKH�WLQ\�ZRUOG��LWV�

�



YHULVLPLOLWXGH�DQG�PDG�FRKHUHQFH��SURYHG�IUDJLOH��IOHHWLQJ�DV�$OLFH¶V�:RQGHUODQG�RU�D�GR]HQ�

RWKHU�TXLFNO\�ORVW�IDQWDVWLFDO�ZRUOGV��:KHWKHU�WKLV�ZDV�D�UHVXOW�RI�WUDQVJUHVVLQJ�GLVFLSOLQDU\�

ERXQGDULHV��RI�VFDOLQJ�XS�D�IRUP�EXLOW�IRU�VFDOLQJ�GRZQ��RU�RI�P\�HYROXWLRQDU\�K\SHU�DZDUHQHVV�

RI�KXPDQ�SUHVHQFH��LW�ZDV�DOVR�D�UHPLQGHU�RI�KRZ�HDVLO\�DQG�FRPSOHWHO\�LPDJLQDU\�ZRUOGV�VOLS�

WKRXJK�RXU�ILQJHUV��

�
�7KRXJK�7KH�:RUOG�LV�)ODW��LV�RYHU��*UHDW�6PDOO�:RUNV�DQG�%ODLU�7KRPDV�ZLOO�EH�EDFN�DW�/LQNV�
GXULQJ�%DQQHUV�	�&UDQNV��$�)HVWLYDO�RI�&DQWDVWRULD�$SULO����0D\����
�
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